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InterQuest (ITQ:AIM) 49.5p 7@

Yield attractions
his recruitment consultant pays a decent dividend,
I currently yielding 4.4%; and has a good position in
niche IT fields with technology a non-discretionary

spend in around a quarter of its job placements. We
believe InterQuest has been clever during the downturn
by investing in start-up companies. It has cherry-picked
good salespeople to set up their own staffing businesses,
investing around £150,000 and providing financial control
services for a 51-80% stake. Five of the seven start-ups
are already profitable. InterQuest saw the number of con-
tractors on placement fall from a peak of 1,099 in March
2008 to a low of 910 in 2009. Since 1 January 2010, the
number of active placements had jumped from 928 to 992
as of 2 March.

The company
plans to focus on
growing earn-
ings with exist-
ing business
interests, saying
acquisitions are
unlikely due to
the lack of
decent compa-
nies for sale.
Any dip in public
sector work Rl
should be offset =~ " Source: Thomaon Datastream
by strong growth in financial services-related place-
ments. House broker Cenkos has a 75p price target,
implying 52% upside on the current share price.

Produced by Durrants under licence from the NLA (newspapers), CLA (magazines) or other copyright owner. No further copying (including
printing of digital cuttings), digital reproduction/forwarding of the cutting is permitted except under licence from the copyright owner.

A18637-22 Avrticle Page 1 of 1
150796076 - NICYIA



